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SOLVE’s Powerful analytics, workflow tools, and feeds are fueled by our 
proprietary data — amassed and curated by NLP, AI, and ML.
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Geopolitical Crisis: Middle East Escalation
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➢Escalating tensions across the Middle East
➢ Increased risk of prolonged, multi-front conflict
➢War-driven inflation pressures feeding into global markets
➢Major oil & gas infrastructure targeted across the region
➢Strait of Hormuz remains shut. ~20% of global oil and LNG flows 

through this chokepoint
➢Disruption to global oil supply and logistics networks
➢ Increased volatility across credit markets
➢Elevated risk of credit deterioration across bonds, loans, and private 

credit



From BankruptcyData: 2025 Stats
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Source: KBRA DLD Default Research

Sources: https://www.bankruptcydata.com/

Business Bankruptcy Filings by Year (2018-2025) Industry Concentration

Asset-Size Distribution Liability-Size Distribution

https://www.linkedin.com/posts/bruce-richards-6035771a9_how-much-exposure-does-your-direct-lending-activity-7422269770823077907-oB9I/?utm_source=share&utm_medium=member_ios&rcm=ACoAAADUbHwBzyQSpwpu4_lp5NpHuluofNpQFGw


From BankruptcyData 2026 Stats
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U.S. Bankruptcy Filings — First Two Months of the Year Distress Situations by Industry — Jan-Feb 2026

Large 2026 Filings (Selected)

Sources: https://www.bankruptcydata.com/

https://www.linkedin.com/posts/bruce-richards-6035771a9_how-much-exposure-does-your-direct-lending-activity-7422269770823077907-oB9I/?utm_source=share&utm_medium=member_ios&rcm=ACoAAADUbHwBzyQSpwpu4_lp5NpHuluofNpQFGw


Early Identification Matters

Why Early Identification Matters?

• Value Preservation

• Portfolio Management

• Market Opportunity

• Negotiation Leverage

• Fiduciary Considerations
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Operational Red Flags

• Management Turnover

• Vendor Tightening

• Customer Concentration Risk

• Inventory Imbalances

• Deferred Maintenance

• Excess Revolver Borrowings

Market Red Flags

• Bond/Loan Price Dislocation

• Ratings Downgrades

• Industry Dynamics/Chatter

• CDS Levels

Tools for Early Detection

• Public Filings

• Credit Agreement Monitoring – Covenants

• Private Investors – Performance vs Management Projections

• Trade Data

• Market Intelligence/News Platforms

• Alternative Data – Quotes on Bonds/Loans/CDS

Macro Backdrop

• Interest Rate Uncertainties

• Inflation / Tariff & Trade Concerns

• Immigration Policies

• AI Productivity & Disruption

• Government Spending Cuts 

• Sector-Specific Shocks



What Indicators Does SOLVE See Now
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Loan Yields Over Time
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HY Bond Yields Over Time
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Interest Rates
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Bond v Loan Yield Comparison
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Bond v Loan Yield Comparison
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Bond v Loan Yield Comparison

SOLVE | Seeing Stress First14



CDS
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From The Press
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Sources:

1. Reuters

2. WSJ

3. Bloomberg



BDC Mark Distribution

Raw Data tab z2679217
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Private Credit: PIK 

2025.Q3-Q4 A118
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Private Credit: Non-Accrual Trends 

2025.Q3-Q4 A119
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SOLVE Px for the Corporate Bond Market 
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Q&A
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